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How to maximize your charitable deductions
under the new tax law

Due to changes in tax law, maximizing your charitable deductions through bunching is a great
way to support your favorite nonprofits while reaching the level needed to itemize the deduction
for your benefit.

For example, say you make significant contributions to your favorite nonprofits every year, but
now it's not enough to deduct them from taxes under the new standard deduction. If you bunch
all of your donations for two or more years into one lump donation to a fund at the Community
Foundation, you can still direct annual donations to your favorite charities, while itemizing your
deduction in one tax year for your benefit.

Talk with the Community Foundation and your tax advisor now to see how bunching can
aximize your deductions!

Tax Deductions Tax Deductions
without bunching with bunching
$60,000 -
$25 OOOE Standard tax deduction threshold
$50,000

$20,000

$15,000

$10,000

$5,000

$0

$40,000

$30,000 )
Standard tax deduction threshold

$20,000

$10,000

SO

Year1 Year2 VYear3 Yeard Yearb

Year 1 Year2 Year3 Yeard Yearb

- Mortgage interest - State and Local Taxes - Charitable Contributions

Questions? Contact us!

Laurie Baumer, President & CEO
517-281-9054
lbaumer@ourcommunity.org



